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P I'l'[ Peninsula Metropolitan Park District
PenMor yurks RESOLUTION RR2025-007

ADOPTING THE 2026 ANNUAL OPERATING BUDGET

WHEREAS, the Executive Director of the Peninsula Metropolitan Park District (PenMet
Parks) has recommended a balanced budget and estimate of monies required to meet
public expenses, bond retirement, interest, and strategic priorities, goals, and objectives
for 2026 as adopted by the Board of Park Commissioners on May 6, 2025 for the 2026
calendar year; and

WHEREAS, the detailed budget is specified in the Executive Director's 2026 annual
operating budget; and

WHEREAS, notice was published in the official legal notices of the local newspaper on
October 20, 2025, and November 3, 2025, that the Board of Park Commissioners would
meet on November 4, 2025, and again on November 18, 2025, to consider the
proposed budget and to allow the public an opportunity to be heard regarding the
proposed 2026 budget; and

WHEREAS, the Board of Park Commissioners did meet at the time specified and
offered the opportunity for interested taxpayers and members of the public to comment
on the proposed budget as detailed below:

November 4, 2025
- First Public Hearing Regarding the Proposed 2026 Budget
- Public Hearing Regarding the Proposed 2025 Levy of Regular Property Tax for
Collection in 2026
- Adoption of the 2025 Levy of Regular Property Tax for Collection in 2026

November 18, 2025
- Second Public Hearing Regarding the Final 2026 Budget
- Adoption of the 2026 Annual Operating Budget
- Adoption of the 2026 Annual Capital Budget and Capital Improvement Plan

WHEREAS, the proposed 2026 budget does not exceed the lawful limit of taxation as
allowed to be levied by PenMet Parks for the purposes set forth in the budget, and
estimated expenditures set forth in the budget is necessary to provide park and recreation
services to the citizens and residents of PenMet Parks during the 2026 calendar year
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NOW THEREFORE BE IT

RESOLVED by the Board of Park Commissioners of Peninsula Metropolitan Park District
that the 2026 Operating Budget be adopted, approved, and appropriated as follows:

Section 1. The required expenditures for calendar year 2026 at the fund levels as
specified fixed in Exhibit A, attached hereto, and incorporated by reference into this
resolution.

Section 2. The Secretary of the Board is directed to transmit a certified copy of the 2026
Capital Budget, and 2026 Capital Improvement Plan as adopted by the Board of Park
Commissioners of the Peninsula Metropolitan Park District to the State Auditor of
Washington, Division of Municipal Corporations.

Section 3. This resolution shall take effect January 1, 2026, at 12:01 a.m.
The foregoing resolution was heard as a first reading at a regular meeting of the Board
of Park Commissioners of the Peninsula Metropolitan Park District held on November 4,

2025, and was adopted at a regular meeting of the Board of Park Commissioners of the
Peninsula Metropolitan Park District held on November 18, 2025.
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Exhibit A to Resolution RR2025-007

Peninsula Metropolitan Park District 2026 Operating Budget

Fund Beginning Balance Revenues Expenditures Transfers in/out Ending Cash (Reserve)
General Fund $2,938,952 $10,372,791 ($6,988,846) ($3,383,945) $2,938,952
Recreation Enterprise Fund $656,758 $1,5656,485  ($2,201,510) $460,000 $471,733
Facilities Enterprise Fund $304,644 $2,916,149  ($2,541,876) ($12,696) $666,220
Debt Service Fund $0 $0 ($1,208,230) $1,208,230 $0
Debt Service Contingency Fund $1,400,000 $0 $0 $200,000 $1,600,000
Equipment Replacement Fund $424,306 $0 ($100,000) $158,570 $482,876
Unrestricted Maintenance Reserve Fund $431,576 $0 $0 $12,696 $444,272
Maintenancezndowment Fund §503,958 $20,400 $0 $0 $524,358
Scholarship Fund $25,000 $0 ($50,000) $25,000 $0
Total $6,685,193 $14,865,825 ($13,090,462) ($1,332,145) $7,128,411
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