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HP E"'I‘ Peninsula Metropolitan Park District
S ks RESOLUTION RR2024-011

ADOPTING THE 2025 ANNUAL CAPITAL BUDGET AND
CAPITAL IMPROVEMENT PLAN

WHEREAS, the Executive Director of the Peninsula Metropolitan Park District has
recommended a balanced budget and estimate of monies required to meet public
expenses, bond retirement, interest, and the priorities, goals, and objectives for 2025 as
adopted by the Board of Park Commissioners on April 16, 2024, for the 2025 calendar
year; and

WHEREAS, a Six-Year Capital Improvement Plan (CIP) was developed for 2025; and

WHEREAS, Year One of the CIP serves as the Executive Director's 2025 annual capital
budget; and

WHEREAS, notice was published in the official legal notices of the local newspaper on
October 22, 2024 and November 5, 2024 that the Board of Park Commissioners would
meet on November 5, 2024, and again on November 19, 2024 to consider the proposed
budget and to allow the public an opportunity to be heard regarding the proposed 2025
budget; and

WHEREAS, the Board of Park Commissioners did meet at the time specified and
offered the opportunity for interested taxpayers and members of the public to comment
on the proposed budget as detailed below:

November 5, 2024
- First Public Hearing Regarding the Proposed 2025 Budget
- Public Hearing Regarding the Proposed 2024 Levy of Regular Property Tax for
Collection in 2025
- Adoption of the 2024 Levy of Regular Property Tax for Collection in 2025

November 19, 2024
- Second Public Hearing Regarding the Final 2025 Budget
- Adoption of the 2025 Annual Operating Budget
- Adoption of the 2025 Annual Capital Budget and Capital Improvement Plan

WHEREAS, the proposed 2025 annual budget does not exceed the lawful fimit of
taxation as allowed to be levied by Peninsula Metropolitan Park District for the purposes
set forth in the budget, and estimated expenditures set forth in the budget are deemed
necessary to provide park and recreation services to the community during the 2025
calendar year,
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NOW THEREFORE BE IT

RESOLVED, by the Board of Park Commissioners of the Peninsula Metropolitan Park
District that the 2025 Capital Budget and 2025 Capital Improvement Plan be adopted,
approved and appropriated as follows:

Section 1. The required expenditures for the capital improvements for calendar year
2025 as specified and fixed in Exhibit A, attached hereto and incorporated by reference
into this resolution.

Section 2. The Secretary of the Board is directed to transmit a certified copy of the 2025
Capital Budget, and 2025 Capital Improvement Plan as adopted by the Board of Park
Commissioners of the Peninsula Metropolitan Park District to the State Auditor of
Washington, Division of Municipal Corporations.

Section 3. This resolution shall take effect January 1, 2025, at 12:01 a.m.

The foregoing resolution was adopted at a regular meeting of the Board of Park
Commissioners of the Peninsula Metropolitan Park District held on November 19, 2024.

Maryellen “Miséy” Hill, “Laurel Kinggbury,
Board President Board Clerk

Qi 07
Attest: Ally Wacuch U
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Exhibit A to Resolution RR2024-011

Peninsula Metropolitan Park District 2025 Capital Budget

Fund Name Beginning Balance Revenues Expenditures Transfers infout Endir; Eash (Reserv:) -
Capital Project Fund $16,593,269 $1,150,000 ($14,895,606) $1,547,283 $4,394,946
Year Priority Property - o Proj_e; 2025 Capital Budget
_2055 1 Various Hon gr Planned Major Maintenance $400,588
_2055 —2 District Property Acquisition Fund 5300,000
_2025 : 3— District Heavy Equipment Acquisition Funt-i- - $0
20? : 4 Peninsula Gardens Parkland Development - Phase 1_ o ) $?0,000 e
2025 5 Various * Demolish Structures $95000
2025 g B Na_rroEPark Accessibility Improvements and Restroom —$650,000—
2025 o 7 - Tubby's Trail Dog Park Fencing, Shelter'IATnpggi\:ieer;‘lents, and Added $350,0T
_2025 8— McCormick Forest : —Multi-UseEils, Phase 1 o : $550,000_ a
2025 9 Various Art Installation (at one or mo;e park Iocatiorgj B &IE,OOO
2(_)25 . 10 o Distri; Capital Equipment - -$275,000 N
o S - - Total 2025 CIP Expenses $3,145,588 o
o . il - Carryforward Adopted Capital Expenses $11,750,018
o - — o Total 2025 Capital Budget $14,895,606 o
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Exhibit A to Resolution RR2024-010

Peninsula Metropolitan Park District 2025 Operating Budget

Fund Beginning Balance Revenues Expenditures Transfers inf/out Ending Cash (Reserv;)_
o " General Fund $2,938,052 $10,167,018 ($6,506,746)  ($3,660,272) $2,938952
Recre&on Enterprise Fund - $349,877 $1,383,480  ($1,858,090) $595,383 $470,650
Facilities Enterprise Fund  $223,490 $539,257  ($606.270)  ($4.918)  $151.568
Debt Service Fund $0 $0  ($1,206667)  $1,206,667 0
Debt Service Contingency Fund $1,200,000 $0 $0 © $200,000  $1,400000
Equipment Replacement Fund $246524  $0  ($2.898)  $85939  $3209565
Unrestricted Maintenance Reserve Fund $518,847 - E $0 $4,918 $523,765 :
Maintenance Endowment Fund ) $472,103 $7,797 $0 $0 $479,900 a
Scholarship Fund  $25.000 $0 ($50,000) $25000  $0
 Total $5074,802  $12,007,552 ($10,230,672)  ($1,547,283)  $6,294.400
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