Hr "'"‘I Peninsula Metropolitan Park District
PenMet Parks RESOLUTION NO. RR2024-005

Parks For All. Parks For Life.

ADOPTING THE AMENDED POLICY P30-104: ASSETS POLICY

WHEREAS, Peninsula Metropolitan Park District (PenMet Parks) is accountable to its
citizens for its use of public money and the establishment and maintenance of wise
financial and fiscal policies to protect the public interest and ensure public trust; and

WHEREAS, Policy P30-104: Assets Policy (the “Policy”) ensures adequate stewardship
over PenMet Parks’ resources through control and accountability of assets; and

WHEREAS, the Policy instructs staff to provide centralized documentation of its assets
for insurance purposes, to meet financial reporting needs and to generate asset
management information; and

WHEREAS, the Board of Park Commissioners has passed one resolution amending the
Policy and wishes to amend the Policy to ensure it continues to protect the public interest
and ensure public trust

NOW THEREFORE BE IT

RESOLVED by the Board of Park Commissioners that PenMet Parks adopts the
amended Policy P30-104: Assets Policy attached as Exhibit A, which supersedes all
previous versions of Policy P30-104.

The foregoing resolution was heard as a first reading on April 16, 2024 and adopted at a
regular meeting of the Board of Park Commissioners of the Peninsula Metropolitan Park
District held on May 7, 2024.
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Maryellen (Missy) Hill Laurel Kingsbury
President Clerk
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