"/ ROBERTS
JOHNS ATTORNEYS AT LAW

HEMPHILL

July 18, 2024

ZTM Holdings, LLC
3202 Harborview Drive, Ste. B
Gig Harbor, WA 98335-2125

P.O. Box 2410
Gig Harbor, WA 98335-4410

Re: Tax Parcel No. 0221201025
Site Address: 3604 — 224 Ave. NW

Dear Messrs. Rosenbloom, Shirley and Owen:

Our office represents the Peninsula Metropolitan Park District (PenMet Parks) who would
like to enter into negotiations with you to acquire your property commonly known as Pierce
County Tax Parcel No. 0221201025, which is part of the Madrona Links Golf Course. Our
office has been authorized to represent PenMet Parks in such negotiations.

In an effort o determine a fair price for your property and for the purposes of facilitating
these discussions, PenMet Parks retained a highly qualified appraiser, Stan Sidor of
Kidder Mathews, to perform an appraisal. A copy of Mr. Sidor's appraisal is attached.
Mr. Sidor did not review a title report and assumed there are no encumbrances on the
property that would detrimentally affect its value. Although there is no access to the
property presently, Mr. Sidor assumed that access is available. Based on those
assumptions and the other information specified in his report, he determined the value of
the property to be $2,490,000. PenMet Parks is aware that you purchased the property
for $1,000,000 from the Tyson limited partnership on January 2, 2024, seven months ago.
Among other things, this letter is to advise you that PenMet Parks is willing to enter into
a mutually acceptable Purchase and Sale Agreement to acquire your property and pay
you the full appraised value of $2,490,000.

PenMet Parks is aware that the property is subject to any recorded encumbrances and
unrecorded leaseholds. Since PenMet Parks does not have a title report, a review of all
recorded and unrecorded encumbrances would need to be a contingency as well as an
inspection of the property and approval by PenMet Parks’ Board.

Although PenMet Parks is authorized by statute to condemn property, this offer is not
made under the threat of condemnation. Rather, it is PenMet Parks effort to engage you,
as the owners, in an arm’s length negotiation over the purchase and sale of the property.
PenMet Parks requests that if you would like to have discussions regarding the property
and/or this proposal, please let me know by August 9, 2024.
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If you have any questions regarding this proposal, please feel free to call or e-mail me.
Sincerely,

ROBERT® JOHNS & HEMPHILL, PLLC

Mark R. Roberts
mark@rjh-legal.com

Encl.

cc:  Ally Bujacich, Executive Director



