Hr I‘E Peninsula Metropolitan Park District
Ll ity RESOLUTION RR2023-015

ADOPTING THE 2024 ANNUAL CAPITAL BUDGET AND
CAPITAL IMPROVEMENT PLAN

WHEREAS, the Executive Director of the Peninsula Metropolitan Park District has
recommended a balanced budget and estimate of monies required to meet public
expenses, bond retirement, interest, and the priorities, goals, and objectives for 2024 as
adopted by the Board of Park Commissioners on May 16, 2023 for the 2024 calendar
year; and

WHEREAS, a Six-Year Capital Improvement Plan (CIP) was developed for 2024; and

WHEREAS, Year One of the CIP serves as the Executive Director's 2024 annual capital
budget; and

WHEREAS, notice was published in the official legal notices of the local newspaper on
November 9, 2023, and November 16, 2023 that the Board of Park Commissioners
would meet on November 14, 2023 and again on November 21, 2023 to consider the
proposed budget and to allow the public an opportunity to be heard regarding the
proposed 2024 budget; and

WHEREAS, the Board of Park Commissioners did meet at the time specified and
offered the opportunity for interested taxpayers and members of the public to comment
on the proposed budget as detailed below:

November 14, 2023
-  First Public Hearing Regarding the Proposed 2024 Budget
- Public Hearing Regarding the Proposed 2023 Levy of Regular Property Tax for
Collection in 2024
- Adoption of the 2023 Levy of Regular Property Tax for Collection in 2024

November 21, 2023
- Second Public Hearing Regarding the Final 2024 Budget
- Adoption of the 2024 Annual Operating Budget
- Adoption of the 2024 Annual Capital Budget and Capital Improvement Plan

WHEREAS, the proposed 2024 annual budget does not exceed the lawful limit of
taxation as allowed to be levied by Peninsula Metropolitan Park District for the purposes
set forth in the budget, and estimated expenditures set forth in the budget are deemed
necessary to provide park and recreation services to the community during the 2024
calendar year;
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NOW THEREFORE BE IT

RESOLVED, by the Board of Park Commissioners of the Peninsula Metropolitan Park
District that the 2024 Capital Budget and 2024 Capital Improvement Plan be adopted,
approved and appropriated as follows:

Section 1. The required expenditures for the capital improvements for calendar year
2024 as specified and fixed in Exhibit A, attached hereto and incorporated by reference

into this resolution.

Section 2. The Secretary of the Board is directed to transmit a certified copy of the 2024
Capital Budget and 2024 Capital Improvement Plan as adopted by the Board of Park
Commissioners of the Peninsula Metropolitan Park District to the State Auditor of
Washington, Division of Municipal Corporations.

Section 3. This resolution shall take effect January 1, 2024 at 12:01 a.m.

The foregoing resolution was adopted at a regular meeting of the Board of Park
Commissigners of the Peningula Metropolitan Park District held on November 21, 2023.

> ,
W SN He.orD

Steve Nixon, Board Presidént Maryellen “Missy” Hill, Board Clerk

Wln, Vs

Attest: AuyGBujacich O
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Exhibit A to Resolution RR2023-015

Peninsula Metropolitan Park District 2024 Capital Budget

- Fund Name_ 7 Beginning Balanc; Revenues Expenditures Transfers infout Endi;g Cash (Reserve)
Capital Pro_jeH Fund $27,437,196 $2,339,977 _ ($29,022,614) $1,600,000 ) $2,354,559 -
Year Priority Property_— 7 _ Project | _2024 Capital Budget
2024 1 - CRC-l Replace HVAC system $414,000
202; 2 . District _ Parki_ng lot pavement upgrades 7 $182,000
2024 3 District Heavy equipment acquisition fund $50,000

. 2027 _ 4 7 District Implem;nt signage master p{a;I_ $282,000 7
2024 5 - Madrona I;nlg o Strétegic priority— scope TBD 7 $500,000 -
2024 N 6 Peninsula Gardens - Master plan $150,000
2024 - 7 o DeMolay gam;p_it _ Islénd Blvd acquisition match 7 7$?3(-)3,000 BN

E 8 _’I;)_x Island Fishing Pier N Improve beach access for hand I;u;lches o $i 45,000 _
2024 9 7 Fox Island Fishin_g Isie;i I New picnic s?relter $94,000
2024 - 10 District Capital campaign initiative | $279,564

- - - ;'otal 2024 CiP Expenses - $2,399,564

- 7 _ 2023 carryfom_va{rd adopted capit; expen;es _ $2(~‘;,623,050
o Tt;tal 2024 Capital éudget 7 $29,022,614
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