Peninsula Metropolitan Park District
"?“""”'"hﬂ ' RESOLUTION NO. R2009-006

A RESOLUTION OF PENMET PARKS AMENDING THE BOARD ALLOCATION
TARGETS

WHEREAS, the PenhMet Parks Board of Park Commissioners is accountable to its citizens for its use
of public money; and

WHEREAS, the PenMet Parks Board of Park Commissioners s charged with establishing the policy
direction for PenMet Parks under Washington State law; and

WHEREAS, the PenMet Parks Board of Park Commissioners desires to prioritize the lmited
financial  rezources o ensure adequate funding fo suppor the services, public facilites, and
infrastruciure necessary to meet the community’s present and future needs; and

'I.I'I.I'I-IE_FEEAS the budget conveys the pricrties of the Board; and

WHEREAS, the PenMet Parks Board of Park Commissionsrs held an annual retreat on March 7,
2008 to begin the budget process for 2010; and

WHEREAS, the PenMet Farks Board of Park .I:umm'rssl'crners has defined six iG) general categories
o provide guidance relating to the expenditure of the financial resourcas including but mot limited to
praperty and sales tax revenues; and

WHEREAS, those six (6) categories are; 1) Capital Equipment, 2) Overhead, 3) Park Maintenance,
4} Current Debl, 5) Capital Improvement, &) Reserve Capacity; and

WHEREAS, to further provide budgetary guidance, the PeniMet Parks Board of Park Commissioners
desires to 2et largets for each category, ;.m-l:l

WHEREAS, the PenMet Parks Board of Park Commissioners has identified the targets as a
percentage of the District's full funding authority for each. category as: Capital Equipment 1%,
Owverhead 8%, Park Maintenance 15%, Current Debt 25%, Capital Improvement 26%, Reserve
Capacity 25%; NOW THEREFORE BE T

RESOLVED that these fargets. can only be ax::&ad&d by resoclution from the Board as par of the
adoption of its annual budget. It is further

RESOLVED by thie Pankiet Parks Board of Park Commissioners to approve and adopt Resolufion
R20089-006 in the amounts noted in Exhibit A attached to and incorporated in this resclution.

The foregolng resolution was adopted at a regular meeting of Board of Park Commissioners of the
Peninsula Matropoditan Park District held on May 18, 2009,
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